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1977 Benehmark Survey of U.S. Direct Investment Abroad 

1 HE results of BEA's 1977 bench­
mark survey of U.S. direct investment 
abroad have just been released in a pub­
lication entitled U.S. Direct Investment 
Abroad, 1977.^ A brief description of 
the survey and selected highlights of the 
data from it are presented below. Sev­
eral articles analyzing data from the 
survey in greater depth will appear in 
future issues of the SURVEY OF CURRENT 
BUSINESS. Topics such as trade, sales, 
gross product, and employment of U.S.-
based multinational companies will be 
covered. 

The Benchmark Survey 

The purpose of the benchmark sur­
vey was to obtain complete and accurate 
data on U.S. direct investment abroad in 
1977. U.S. direct investment abroad ex­
ists when one U.S. person (U.S. parent) 
has a direct or indirect ownership inter­
est of 10 percent or more in a foreign 
business enterprise (foreign affiliate). 
The survey provides data that shed light 
on the effects of such investment on the 
U.S. and foreign economies. 

The benchmark survey was a census, 
i.e., it was intended to cover the universe 
of direct investment, and reporting in 
it was mandatory. However, to ease the 
reporting burden on companies, very 
small affiliates—those with total assets, 
sales, and net income of less than $500,-
000—were exempted from the survey. 
Reports covering 3,540 U.S. parents and 
their 24,666 foreign affiliates were re­
ceived; 11,123 foreign affiliates were ex­

empted. Despite the large number of 
exempt affiliates, coverage of the uni­
verse in terms of value was virtually 
complete.^ 

The 1977 survey was the first bench­
mark survey of U.S. direct investment 
abroad conducted under authority of 
the International Investment Survey 
Act of 1976. The act requires that a 
benchmark sui-vey be conducted at least 
once every 5 years. Previous benchmark 
surveys, conducted under authority of 
the Bretton Woods Agreement Act of 
1945, were less frequent and less com­
prehensive in terms of the types of 
information collected. The last such 
survey covered 1966.̂  

In the 1977 survey, three related types 
of data were collected: (1) foreign affili­
ate financial and operating data, (2) 
U.S. parent financial and operating 
data, and (3) direct investment position 
and balance of payments data. Affiliate 
and parent financial and operating data 
cover balance sheets; inventories; prop­
erty, plant, and equipment; income 
statements; sales; employment; em­
ployee compensation; merchandise 
trade; technology; and taxes. The di­
rect investment position and balance of 
payments data cover positions and 
transactions between foreign affiliates 
and their U.S. parents, including data 
on direct investment capital outflows 
from U.S. parents to their foreign affili­
ates and receipts of income and of fees 

1. The publication includes 380 tables, ii method­
ology of the survey. Including the basic concepts 
and definitions of U.S. direct investment abroad, 
and reprints ot tlie survey forms nnd Instructions. 
Copies may be obtained from tlie Superintendent of 
Documents, U.S. Government Printing Oflice, Wash, 
ington, D.C. 20402, price $10.00, stock number 003-
010-00070-1. 

2. The 11,123 exempt affiliates accounted for 31 
percent of the number, but only 1 percent of total 
assets and less than 1 percent of sales and net in­
come, of all reported and exempt afllliates combined. 

3. llesults of that survey were published in U.S. 
Department of Commerce, Bureau of Kconomic 
Analysis, U.S. Direct Investment Abroad, 1986, 
Final Data (Washington, D.C: U.S. G.P.O., n.d.), 
price .?5.15, stock number 003-024-01073-9. Be­
cause of dilTerences in concepts, methodology, and 
coverage, data from the 1000 and 1977 benchmark 
surveys are not fully comparable. 

and royalties by U.S. parents from their 
foreign affiliates. 

The direct investment position and 
balance of payments data will be used 
primarily as a benchmark for BEA's 
regularly published series for these 
items. In the benchmarking procedure, 
sample data collected in nonbenchmark 
years are linked to universe data from 
the last benchmark survey. The bench­
mark data are then extrapolated for­
ward, based on the sample data, to ob­
tain universe estimates for subsequent 
years. At present, estimates for 1967-80 
are linked to the 1966 benchmark sur­
vey. Revised estimates for 1978-80 will 
be obtained by linking the sample data 
for these years to the 1977 benchmark 
survey, and extrapolating forward. Re­
vised estimates of the balance of pay­
ments items will be published in the 
June SURVEY; revised estimates of tho 
position, and more detailed estimates of 
the balance of payments items, will be 
published in the August SURVEY. The 
highlights given below are confined to 
the foreign affiliate and U.S. parent 
financial and operating data for which 
regularly published series are not 
available. 

The highlights are further limited to 
nonbank foreign affiliates of nonbank 
U.S. parents, and their U.S. parents. 
In the 1977 benchmark survey, the 
amount of financial and operating data 
collected differed depending on whether 
the foreign affiliates or U.S. parents 
were banks or nonbanks and, for non-
bank affiliates, on their size and on 
whether they were majority or minority 
owned. Much more detailed data were 
collected for nonbank affiliates and par­
ents than for bank affiliates and parents, 
because most of the information needed 
by the U.S. Government for the latter 
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already had to be reported to other Gov­
ernment agencies. 

Nonbank affiliates of nonbank U.S. 
parents accounted for 96 percent of the 
number, and 98 percent of the employ­
ment, of all foreign affiliates in 1977 
(table 1). However, they accounted for 
only 59 percent of the total assets of all 
affiliates, because their assets tend, on 
the average, to be lower than those of 
bank affiliates. Bank affiliates' assets nor­
mally reflect substantial financial claims 
arising from their lending activities 
(their liabilities tend to be high as Avell, 
because of their sizable borrowing ac­
tivities and customei's' deposits). Simi­
larly, nonbank parents accounted for 97 
percent of both the number and employ­
ment, but only 73 percent of the total 
assets, of all U.S. parents. 

The most detailed affiliate financial 
and operating data in the benchmark 
survey were obtained for the larger 
majority-owned nonbank affiliates, i.e., 
for nonbank affiliates in which the 
combined direct and indirect owner­
ship interest of all U.S. parents ex­
ceeded 50 percent and in which assets, 
sales, or net income were at least $3 
million in 1977. In tho highlights pre­
sented below, the data for all nonbank 
affiliates of nonbank U.S. parents are 
supplemented by selected data for these 
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majority-owned affiliates. Majority-
owned affiliates accounted for 50 per­
cent of the number, 72 percent of the 
total assets, and 75 percent of the em­
ployment of all nonbank affiliates of 
nonbank parents in 1977. 

Selected Highlights 

Balance sheets 
• Total assets of nonbank affiliates of 

nonbank U.S. parents were $490.2 
billion at yearend 1977. About 30 per­
cent of the total was property, plant, 
and equipment, net of accumulated 
depletion and depreciation; 28 percent 
was current receivables; and 17 percent 
was inventories. 

• Nonbank affiliates had total liabili­
ties of $318.6 billion, of which $205.1 
billion was current liabilities and $78.8 
billion was long-term debt. Owners' 
equity in affiliates was $171.6 billion; 88 
percent was in incorporated affiliates 
and 12 percent in unincorporated 
affiliates. 

• Majority-owned nonbank affiliates 
had total liabilities of $215.0 billion, of 
which $142.0 billion was current liabili­
ties and $46.3 billion was long-term 
debt. Only 12 percent of these affiliates' 
current liabilities and 18 percent of 
their long-term debt were owed to U.S. 

T a b l e 1 . — N u m b e r , T o t a l A s s e t s , a n d E m p l o y m e n t o f F o r e i g n A f & l i a t e s a n d U . S . 
P a r e n t s , b y T y p e o f A f f i l i a t e o r P a r e n t 

Afniiate data 

AlIafDIIatCB 
Nonbank afilllates 

Nonbank afniiatcs of nonbank parents 
Majority-owned nonbank afilllates of nonbank parents ' . . 
Minority-owned nonbank afiflliates of nonbank parents'., 

Nonbank afiMIates of bank parents 
Bank afllliates 

U.S. parent dala 

All parents 
Parents of nonbank ainiiates' 

Nonbank parents of nonbank afilliatos 
Nonbank parents ofmajorlty-owned nonbank affiliates' *. 
Nonbank parents ofminorlty-owned nonbank afllliates ' ' . 

Bank parents of nonbank afilllates 
Parents of bank afllliates 3 

Addenda: 
15 Nonbank afilllates of nonbank parents as percentage of allafllliates.. 
16 Nonbank parents of nonbank affiliates as percentage of afi parents... 

Number of 
afllliates 

or parents 

24,666 
23,782 
23,641 
11,909 
11,732 

141 
884 

3,549 
3,451 
3,425 
1,996 
2,705 

26 
128 

95.8 
96.7 

Total Assets 
(Millions of 

dollars) 

829,617 
494,611 
490,178 
352,357 
137,821 

4,433 
335,006 

2,128,479 
1,810,443 
1,643,240 
1,475,362 
1,272,135 

267,203 
622,769 

59.1 
72.5 

Employment 
(Number of 
employees) 

7,.3<I2,669 
7,207,100 
7,190,691 
6,368,826 
1,827,865 

10,409 
134,950 

19,418,065 
19,096,987 
18,884,630 
17, .̂ 09,800 
16,647,747 

212,361 
761,372 

98.0 
97.3 

1. A "majority-owned nonbank afllliate" is a nonbank afl[iliato In which the combined direct and indirect ownership in­
terest of all U.S. parents exceeds 50 percent and in which assets, sales, or net income were at least $3 mifiion in 1977. 

2. A "minority-owned ncnbank afiillate" is any nonbank afilliato that is not a "majority-owned nonbank afiillate," as 
defined in footnote 1. 

3. Because some parents may have both nonbank and bank afilllates, tho sum of linos 9 and 14 contains duplication and 
does not equal the total in line 8. 

4. Because some parents may have both majority- and minority-owned afllliates, tho sum of linos 11 and 12 contains du­
plication and docs not equal the total in lino 10. 
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parents; most of the remainder was 
owed to unaffiliated foreigners. 

• For all nonbank affiliates, almost 
three-fourths of total assets—$359.6 
billion—were accounted for by affiliates 
in developed countries (table 2 and 
chart 8). Canada had- the largest 
total—$86.2 billion. Assets of European 
affiliates, at $206.6 billion, were concen­
trated in the European Communities 
(9); the United Kingdom, Germany, 
and France had the largest shares. 
Japanese affiliates had assets of $41.8 
billion; only 16 percent were held by 
majority-owned affiliates (compared 
with 79 percent for affiliates in all other 
developed countries combined). 

• Total assets of nonbank affiliates 
in developing countries were $115.8 
billion. Brazil and Bermuda had the 
largest totals—just over $17 billion 
each. 

• By industry of affiliate, total assets 
were concentrated in manufacturing 
($190.9 billion) and petroleum ($114.4 
billion) (table 3). Assets in finance 
(except banking), insurance, and real 
estate were $76.8 billion, in trade $56.1 
billion, in mining $18.3 billion, and in 
"other industries" $33.7 billion. Of the 
manufacturing total, chemicals and 
"other manufacturing" each accounted 
for 20 percent, transportation equip­
ment for 17 percent, and nonelectrical 
machinery for 15 percent. Of the petro­
leum total, petroleum and coal products 
accounted for 44 percent, and oil and 
gas extraction for 27 percent. 

• Of total assets of manufacturing 
affiliates, 80 percent were in developed 
countries—51 percent in Europe alone 
(table 4). Within Europe, assets were 
largest in the United Kingdom ($25.1 
billion), Germany ($21.5 billion), and 
France ($15.8 billion). In Canada, as­
sets were $30.8 billion. Among develop­
ing countries, assets were largest in 
Brazil ($12.5 billion) and Mexico ($7.5 
billion). 

• Of total assets of petroleum affili­
ates, 67 percent were in developed coun­
tries, 24 percent in developing countries, 
and 9 percent in "international" (main­
ly tanker operations). Among develoiied 
countries, assets were largest in Canada 
($18.1 billion), Japan ($13.0 billion), 
and the United Kingdom ($12.0 bil-
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Total Assets of Nonbank Affiliates of Nonbank U.S. Parents, 1977, 
by Area and by Industry 

CHART a 

By Area 
($490.2 billion) 

By Industry 
($490.2 billion) 

Australia, 
New Zealand, 

and Soutli Africa 

Mining 
(18.3) 

bank affiliates and of their nonbank 
U.S, parents—were $2,033.4 billion; 76 
percent were assets of U.S. parents and 
24 percent were assets of foreign affili-
ates.° "\^nicn the worldwide assets of 
each MNC are classified by industry of 
U.S. paront, the affiliate shares of the 
industry totals so obtained were highest 
in petroleum (38 percent) and mining 
(35 percent), and lowest in finance (ex­
cept banking), insurance, and real 
cstato (10 jiercent) and "other indus­
tries" (11 percent). In manufacturing, 
which accounted for 44 percent of 
worldwide assets, tho affiliate share was 
29 i)orcont; within manufacturing, it 
was highest in nonoloctrical machinery 
(35 percont) and lowest in food, pri­
mary and fabricated motais, and "other 
manufacturing" (about 25 percent 
each). 

U.S. Departmenl of Commerce. Bureau of Economic Analysis 

l ion); among developing countries, they 
were concentrated in the ^Middle East 
and Indonesia. 

• Net property, plant, and equipment 
of nonbank affiliates was $151.4 billion. 
As with total assets, it Avas concentrated 
in developed countries, particularly 
Canada, the United Kingdom, and Ger­
many. By industry, 40 percent was in 
manufacturing, 34 percont in petroleum, 
10 percont in "otlier industries," and S 
percent in mining. 

• Majority-owned affiliates accounted 
for 69 percent of net property, plant, 
and equipment of all nonbank affiliates. 
Of the total, 7 percent was property and 
93 percont was plant and equipment. 

• For nonbank U.S, parents of non-
bank affiliates, total assets were $1,,543,2 
billion. Of tho total, 45 percent was cur­
rent assets, 31 percent was not property, 
plant, and equipment, 8 percent was 
equity invostmont in foreign alKliutos, 
and 16 percent was other as.sots. By in­
dustry of U.S. parent, manufacturing 
accounted for 41 percont of total assets; 
finance (except banking), insurance, 
and real estate for 25 percent; and pe-
troloum and "other iiulustrios" for 14 
percent each. Within manufacturing, 
transportation equipment, chemicals, 

primary and fabricated metals, and non­
electrical niachinory had large totals.* 

• Total as.sets of nonbank affiliates 
are classified by industry of U.S. parent 
in table 3, column 13. Affiliates of par­
ents in manufacturing had assets of 
$259.0 billion, 53 percent of total assets 
of all affiliates; affiliates of parents in 
petroleum accounted for most of the 
remainder. Within manufacturing, af­
filiates of parents in transportation 
equipiiiont—mainly motor vehicles— 
and in chemicals had tho largest totals. 

• Worldwide assets of ILS.-ba.sed 
multinational coiupanios (AIXC's) — 
(lofinod us tho .sum of total assets of non-

4. The distrlliution of I ' .S. paront da ta by indus­
try was affected by the consolidation rules applied 
in the benchmark survey. In the survey, a I ' .S. par­
ent was defined as a fully consolidntcd U.S. busi­
ness enterprise. If a I ' .S. eorporntlon was owneil 
more than ."lO percent by the enterprise, but was 
normally excluded from full eonsolirtution In reports 
to stockholders—because, for example, it was a fi­
nance company, but the ownlnR enterprise was a 
manufacturer, or its operations wore otherwise un­
related to tlioso i)f the owning enterprise—^tho 
benchmark survey nevertheless rerinlred its da ta 
to he cDnsolldated (or nKKrepited, If consolidation 
would have caused an undue burden) with those 
of tlie enterprise. (In consolidation, positions nnd 
t ransact ions between related entities are eliminated, 
whereas In a^^j^reCTtlon they are not.) The con­
solidation (or apffroffatlon) would have affoeted the 
distribution of the U.S. parent data by industry, if 
the corporation liolnR consolidated (or nKKreRated) 
was in a different industry from the owning 
enterprise. 

Income statements 

• Nonbank affiliates of nonbank U.S. 
parents had total income of $656.1 bil­
lion, of which $648.0 billion was sales 
(or gross operating revenues). Total 
costs and oxpensos were $632.2 billion, 
including $54.0 billion of foreign in­
come taxes. Net income was $23.9 billion. 

.">. When tota l assets of U.S. pa ren t s and afflliates 
are summed, assets t ha t reflect intercompany posi­
tions and, therefore, appear on the books of both 
parents and afliliates are counted twice. Such du-
pliciitlon of assets may he eliminated by consolida­
tion. Data needed to remove most, liut not all, o t the 
duplication are avallalile from the benehmark sur­
vey. Thus. ec)ns(tlidate(l worldwide assets of U.S.-
hased MXC's can lie rouRhly est imated a t $1,818.2 
billion. This Is the sum of total assets of U.S. par­
ents ($l,.-)4;i.2 lillllon) nnd afflliates ($400.2 t)illlon), 
loss : U.S. parents ' receivables from, and equity in­
vestment in, foreicn afflliates ($20.0 billion and 
$12:5.4 hllllon, respeetlvely) ; afflliates' receivables 
from U.S. parents ($11..") billion) ; and afflliates' 
receivnliles from, nnd equity investment in, o ther 
foreign nlHIintes ot their IT.S, paren ts ($27.4 bil­
lion nnd $2S.4 billion, respeetlvely). I t sliould l)e 
noted tha t nffllintes' receivables from other foreign 
nIHlIntes were reported only for mnjorlty-owncd 
ninunlos. Thus, consolidated worldwide assets are 
overstated to the extent thnt mlnority-owneil affili­
ates had receivables due from other foreign nffll­
intes of U.S. parents . .\lso, U.S. parent assets (and, 
therefore, consolidntcd worldwide assets) are over­
stated due to aggregation lieeause, in aggregation, 
intercompany nsscts are not eiiminnted (see toot-
note 4 ) . 

Because interciimpnny nssots apiionr on both U.S. 
parents ' nnd foreign ulfilintes' books, a decision to 
remove such assets from one set of hooks or the 
oilier In order tii ellmlnnto the duplli-ntlon would be 
esseiitinlly arl i i lniry. Thererore, no a t tempt is made 
lieri' to caleulnte tho imrents ' and nfiillatos' respec­
tive shares of eonsolidntod worldwide ass(»ts. 
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Table 2.—Selected Data for Nonbank Affiliates of Nonbank U.S. Parents , 1977, by Country 

April 1981 

European Communities (0) 

Denmark 

Ireland 
Italy 
Luxembourg 
Netherlands 
United Kingdom 

other Europe 
Austria 

Norway 
Portugal 

Sweden 
Swltierland 

Other 

New Zealand 
South Africa -

Brazil 
Chile 

Ecuador 

Other 

Other 

Netherlands Antilles 
Trinidad and Tobago 
Other 

Other Africa 

Other. 

Nigeria 
Otner. 

Middle East 

OPEC 

Other 

India 

Thailand 

Total 
assets 

Net 
property, 
plant, and 
equipment 

Sales Net 
income 

Millions of dollars 

(1) 

490,178 

359,583 

86,223 

206,605 

164,050 
12,091 
1,947 

24,315 
37,796 
2,084 

12,218 
1,294 

18,486 
54,719 

41,655 
2,542 

849 
,\784 

576 
11,890 
4,044 

14,179 
674 

1,117 

41,770 

24,979 
18,336 
1,022 
5,621 

116,822 

75,041 

31,717 
2,059 

17,331 
397 

1,014 
463 

1,725 
6,135 

704 

14.831 
9,515 
3,482 
1,834 

28,493 
1,074 

17,241 
5,473 
1,483 
2,322 

9,716 
2,751 
1,092 
1,007 

562 
6,965 

928 
1,786 
4,250 

14,576 
1,128 

12,403 
3,460 
8,943 
1,046 

16,489 
2,631 
1,802 
3,085 

878 
2,059 
1,549 
2,293 
1,000 

657 
535 

14,773 

25,524 

(2) 

151,413 

109,633 

31,801 

60,571 

48,807 
3,335 

559 
6,907 

11,597 
672 

3,140 
212 

5,295 
16,889 

11,964 
686 

227 
3,731 

150 
4,679 
1,201 

955 
no 
225 

8,089 

9,172 
6,809 

206 
2,068 

32,951 

18,348 

10,873 
869 

6,227 
154 
574 
197 

1,199 
1,272 

381 
4,345 
3,415 

238 
692 

3,130 
447 
225 
430 
800 

1,121 

4,079 
1,176 

661 
348 
167 

2,903 
107 
014 

2,092 

4,909 
279 

4,312 
1,254 
3,057 

408 

5,525 
360 
024 

1,460 
375 
409 
478 
883 
383 
282 
182 

8,830 

8,394 

(3) 

647,969 

449,015 

94,876 

276,275 

225,009 
16,908 
3,452 

34,747 
60,435 
2,009 

15,899 
606 

27,008 
64,666 

50,366 
3,180 

1,408 
3,045 

803 
12,202 
4,921 

21,373 
1,079 
1,364 

51,895 

25,970 
18,125 
1,303 
6,453 

183,219 

73,287 

'35,331 
4,075 

10,340 
610 

2,410 
629 

1,021 
6,436 

810 

15,083 
10,833 
1,681 
2,569 

22,873 
2,426 

14,414 
2,160 
1,305 
2,478 

16,662 
6,758 

839 
5,068 

850 
9,g(M 

268 
4,808 
4,828 

66,607 
095 

63,660 
11,675 
51,984 
1,052 

26,664 
5,301 
2,287 
5,605 
1,245 
3,080 
2,554 
3,511 
1,304 
1,070 

707 

16,734 

86,870 

W 

23,944 

16,336 

3,094 

9,416 

7,383 
335 
39 

443 
2,038 

290 
347 
45 

1,586 
2,261 

2,033 
155 

34 
341 
25 

228 
40 

1,165 
-60 

06 

709 

1,216 
830 
46 

339 

8,668 

4,078 

1,783 
259 
792 
30 

128 
41 
34 

475 
24 

016 
380 
442 
95 

1,378 
56 

090 
61 

126 
145 

687 
221 
77 

159 
-15 
366 
39 

233 
05 

2,240 
54 

2,162 
380 

1,773 
30 

1,647 
305 
50 

716 
69 
05 

159 
87 

108 
24 

-56 

51 

3,800 

Employ­
ment 

(Number of 
employees) 

(5) 

7,196,691 

4,980,691 

1,064,467 

3,110,471 

2,688,914 
157,002 
20,317 

470,886 
587,405 
27,555 

212,848 
7,548 

136,063 
1,069,290 

421,5.57 
32,129 

16,601 
21,632 
10,372 

216,721 
42,864 
47,109 
14,566 
10,563 

389,123 

416,630 
269,344 
21,245 

126,041 

2,176,096 

1,347,036 

771,000 
108,039 
435,661 
10,121 
61,276 
9,622 

26,324 
101,241 
18,716 

480, ,174 
370,115 
20,828 
89,431 

95,662 
7,595 
2,481 
4,560 

15,707 
65,319 

161,120 
26,034 
5,705 
5,032 

15,107 
1.15,195 
29,766 
17,907 
87,522 

138,317 
21,1.55 

104,877 
38,047 
06,830 
12,285 

528,614 
44,847 
04,622 
62,465 
35,069 

111,768 
44,184 
31,058 
68,040 
27,337 
18,324 

40,904 

304,937 

Employee 
compen­

sation 

U.S. exports 
shipped to 

affiliates 

U.S. imports 
shipped by 

afiuiates 

Millions of doUars 

(6) 

76,693 

63,998 

16,217 

38,792 

33,282 
2,841 

354 
6,707 
9,822 

207 
2,524 

133 
2,455 
8,237 

5,510 
513 

129 
433 
120 

2,192 
837 

1,023 
136 
127 

4,814 

4,175 
3,327 

159 
688 

12,109 

7,845 

5,092 
572 

2,880 
70 

341 
50 

137 
023 
109 

2,272 
1,813 

164 
295 

481 
66 
31 
55 

113 
216 

861 
280 
44 
82 

153 
581 
64 

110 
407 

1,015 
108 

1,558 
370 

1,188 
150 

1,487 
213 
164 
266 
91 

183 
178 
146 
140 
63 
43 

486 

3,143 

(7) 

40,787 

32,622 

17,303 

12,335 

10,313 
1,595 

89 
1,656 
1,9.32 

172 
789 
68 

1,426 
2,686 

2,022 
' 85 

57 
123 

(°) 
601 
238 
700 

'"' 64 

1,215 

1,669 
1,204 

94 
371 

8,142 

4,730 

2,732 
200 
797 
58 

204 
58 
93 

1,240 
82 

1,628 
1,309 

132 
188 

369 
82 
19 
30 
53 

177 

418 
124 
32 
47 
45 

204 

80 

m 
1,113 

• (°) 
990 
141 
849 

1,882 
360 
23 

137 
242 
277 
386 
160 
181 
82 
35 

123 

2,608 

(8) 

41,626 

22,089 

15,041 

5,097 

4,328 
IP) 

32 

(°) 800 
125 
149 
68 

195 
2,267 

769 
18 

(°) 
¥l 11 
P) 

32 
308 

3 
C) 

1,162 

189 
C) 

2 
1°) 

19,400 

5,834 

1,011 
13 

415 
1 

IP) 

IP) 
5° 

1,211 
807 

m (°) 
3,612 
1,191 

22 
IP) 
m 514 

4,723 
1,862 

(°) 1,749 
(D) 

2,861 
(D) 

2,338 

(°) 
2,915 

(D) 
2,848 
2,369 

478 
(O) 

5,928 
1,917 

(°) 1,865 

(°) 191 
735 

m 535 

(°) 10 

36 

0,221 

D Suppressed to avoid disclosure of data for a specific person. 
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• Nonbank affiliates in developed 
countries accounted for $449.0 billion, or 
69 percent, of total affiliate sales. As 
with total assets, affiliates in Canada, 
the United Kingdom, Germany, Japan, 
and France had the largest shares; to­
gether they accounted for 68 percent of 
the developed countries' total. Sales by 
affiliates in developing countries were 
$183.2 billion; affiliates in Middle East 
countries that are members of the Or­
ganization of Petroleum Exporting 
Countries accounted for over one-third. 

• By industry of affiliate, petroleum 
and manufacturing each accounted for 
just under 40 percent of total sales. 
Trade—mainly wholesale—accounted 
for most of the remainder. Affiliates in 
developed countries accounted for 83 
percent of sales by manufacturing affili­
ates and for 47 percent of sales by petro­
leum affiliates. 

• Sales by majority-owned affiliates 
were $507.0 billion, or 78 percent of sales 
by all nonbank affiliates. Of the total, 
one-third was sales to affiliated custom­
ers (i.e., to the U.S. parent or to other 
foreign affiliates of the U.S. parent) . 
By destination, 62 percent of majority-
owned affiliates' sales were local (i.e., 
charged to customers in the affiliate's 
country of location), 18 percent were 
charged to U.S. customers, and 20 per­
cent were charged to customers in third 
countries. More than three-fourths of 
sales to U.S. customers were by petro­
leum affiliates; these sales largely re­
flected crude petroleum that affiliates 
engaged in petroleum extraction 
charged to U.S. parents but shipped to 
affiliates in other countries. (Actual 
shipments of goods to U.S. parents by 
petroleum affiliates were much smaller 
than sales charged.) 

• Majority-owned manufacturing af­
filiates had sales of $194.2 billion; 69 
percent were local, 9 percent were to 
U.S. customei-s, and 22 percent were to 
customers in third countries. More than 
one-half of the sales to U.S. customers 
were by affiliates in the motor vehicles 
industry, mainly in Canada. 

• Nonbanlc U.S. parents of nonbank 
affiliates had total income of $1,448.0 
billion, of which sales (or gross operat­
ing revenues^ were $1,412.3 billion and 

equity in net income of foreign affiliates 
was $18.2 billion. Total costs and ex­
penses were $1,366.6 billion, including 
U.S. income taxes of $48.3 billion. Net 
income was $81.4 billion. 

Employment and employee compen­
sation 

• Nonbank affiliates of nonbank U.S. 
IDarents employed 7.2 million workers, 
and paid employee compensation of 
$76.6 billion." Affiliates in developed 
countries accounted for 69 percent (5.0 
million) of total employment. Employ­
ment was highest for affiliates in 
Canada and the United Kingdom (1.1 
million each), Germany (0.6 million), 
France (0.5 million), and Japan (0.4 
million). Affiliates in developing coun­
tries employed 2.2 million workers. Of 
the total, 1.3 million were in Latin 
America—mainly in Brazil, Mexico, 
Argentina, and Venezuela—and 0.5 mil­
lion were in "other Asia and Pacific"— 
mainly in the Philippines, India, and 
Taiwan. 

• By industry of affiliate, more than 
two-thirds of total employment was in 
manufacturing, 14 percent in trade, and 
10 percent in "other industries." Affili­
ates in petroleum, which accounted for 
28 percent of total assets of all nonbank 
affiliates, accounted for only 5 percent 
of total employment. Within manufac­
turing, the highest employment was in 
"other manufacturing" (1.1 million, 
mainly in rubber, instruments, paper, 
and textiles), transportation equipment 
(0.9 million), and electric and electronic 
equipment (0.8 million). 

• Majority-owned affiliates employed 
5.4 million workers, 75 percent of the 
total for all nonbank affiliates. Of these, 
63,000 were research and development 
(R&D) scientists and engineers; they 
were concentrated in manufacturing 
affiliates in Europe, mainly in the 
United Kingdom, Germany, and 
France. Less than 1 percent (40,000) 
of majority-owned affiliates' workers 
Avere U.S. citizens. 

• Employee compensation paid by 
majority-owned affiliates was $59.5 
billion, or 78 percent of that paid by 
all nonbank affiliates; $48.6 billion was 
wages and salaries and the remainder 
was employer expenditures for em­
ployee benefit plans. 

• Majority-owned affiliates in manu­
facturing employed 3.8 million, workei-s, 
of wliich 2.4 million were production 
workers and 1.5 million were nonpro-
duction workers. Total employee com­
pensation paid by these affiliates was 
$40.4 billion; $21.7 billion was paid to 
production workers and $18.8 billion to 
nonproduction workers. For produc­
tion workers, the average compensation 
rate was $4.90 per hour worldwide. 
I n developed countries, Avhere almost 
three-fourths of these Avorkers were em­
ployed, the average compensation rate 
was $6,30 per hour; in developing coun­
tries, it was $1.70 per hour.^ 

• Nonbank U.S. parents of nonbank 
affiliates employed 18.9 million workers, 
28 percent of employment by all non-
bank U.S. businesses.^ Of the total, 
418,000 Avere R&D scientists and engi­
neers. U.S. parents paid employee com­
pensation of $324.1 billion—$266.1 bil­
lion in Avages and salaries and $57.9 
billion in employee benefit plans. Par­
ents in manufacturing accounted for 62 
percent of total employment, those ir. 
"other industries" (mainly in transpor­
tation, communication, and public utili­
ties) for 15 percent, and those in trade 
for 13 percent. 

• Of the 11.8 million employees of 
U.S. parents in manufacturing, 7.3 mil­
lion Avere production Avorkers and 4.5 
million Avere nonproduction Avorkers. 
These parents paid employee compen­
sation of $215.8 billion—$120.2 billion 
to production Avorkers and $95.7 billion 

0. For both afflliates and U.S. parents, employ­
ment is average tull-time nnd part-time employment 
for the year; employee compensation la the sum 
of wages and salaries nnd of employer expenditures 
for employee benefit plans. 

7. Compensation rates in U.S. dollars indicate 
comparative levels ot employer labor costs. How­
ever, beonusB compensation includes more than cur­
rent labor income of workers (e.g.. It includes 
employer contributions to health nnd retirement 
plans), nnd because prices ot goods and services 
vary greatly among countries, they do not Indicate 
relative living standards of workers. 

8. Data for all nonbank U.S. businesses are from 
U.S. Department of Commerce, Bureau of Economic 
Analysis, National Income and Product Tailes, 
197e-7!), forthcoming, table 0.7. To Improve com­
parability, data covering private households, gov­
ernment nnd government enterprises, nnd banking 
were excluded from the total for all domestic indus­
tries shown In tabic 0.7. 
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Table .1.—Selected Data for Nonbank Affiliates of Nonbank U.S . Parents, and for Their U.S . Parents, 1977, by Industry 

By industry of afilUate—^Alfiilate data 

Total 
assets 

Net 
prop­
erty. 
plant. 
and 

equip­
ment 

Sales Not 
income 

Klllllons of dollars 

(1) (2) (3) (4) 

Employ­
ment 

(Number 
of em­

ployees) 

(5) 

Em­
ployee 
com­

pensa­
tion 

U.S. 
exports 
shipped 

to af­
filiates 

U.S. 
imports 
shipped 

byaf-
fiUatcs 

By industry of U.S. parent 

U.S. parent data 

Total 
assets 

bullions of dollars 

(0) (7) (8) (9) 

Employ­
ment 

(Number 
of em­

ployees) 

U.S. 
exports 
shipped 
by U.S. 
parents 

(10) 

U.S. 
Imports 
shipped 
to U.S. 
parents 

Afiillate data 

Total 
assets 

Mlfiions of dollars 

(11) (12) (13) 

Employ­
ment 

(Number 
of em­

ployees) 

(14) 

AU industries 490,178 

18,280 
15,800 
5,453 
5,771 
4,670 
2,485 

114,400 
30,448 
25,029 
4,519 

50,247 
23,231 
20,304 

049 
19,2011 
14,500 

Mining 
Metal ndning 

Iron 
Copper, lend, zinc, gold, and silver 
Bau.xltc, other ores, and services 

Coal and other nonmetalllc minerals 
Petroleum 

Oil and gas extraction 
Crude petroleum (no refining) and gas. 
Oil and gas field services 

Petroleum and coal products 
Integrated refining and extraction 
Refining without extraction 
Petroleum and coal products, ncc 

Petroleum wholesolo trade 
Other 

Jlanufacturing 
Food and kindred products 

Grain mill and bakery products 
Beverages 
Other 

Chemicals and allied products 
Industrial chemicals and synthotlcs-
DruBS 
Soap, cleaners, and toilet goods 
Agricultural chemicals 
Other 

Primary and fabricated metals 
Primary metal Industries 

Ferrous 
Nonferrous 

Fabricated metal products 

Machinery, except electrical 
Fann and garden nmchhiery and equipment 
Construction and related machinery 
Ofilce and computing machines 
Other 

Electric and electronic equipment 
ITouseliold appliances 
Radio, TA', and communication equipment 
Electronic components and accessories 
Other 

Transportation equipment 
Motor vehicles and equipment 
Other. 

Other manufacturing 
Tobacco manufactures 
Textile products and apparel 
Lumber, wood, furniture, ond fixtures. 
Paperand allied products 
Printing and publishing 
Rubber products 
Miscellaneous plastics products 
Glass products 
Stone, clay, cement, and concreto 
Instruments and related products 
Other 

Trade 
AVholesoIe trade 

Durable goods 
Nondurable goods 

Retail trade 
Finance (except banks). Insurance, and real estate 

Finance, except banking 
Insurance 
Real estate 
Ilolding companies 
Individuals, estates, and trusts 1 

Otlier industries 
Agriculture, foiestr.v, and flsliing 
Construction 
Transportation, communication, and public utilities 

Transportation 
Communication and public utilities 

Services 

151,413 647,909 

190,808 
14,170 
3,058 
3,000 
8,057 
38, 782 
10,8-13 
7,161 
4,406 
2,827 
4,455 
21,400 
11,021 
4,329 
7,592 
0,485 

28,352 
2,230 
0,119 
12, 068 
7,335 
17,118 
2,058 
0,418 
3,186 
4,856 
32,108 
20,547 
2,501 

38,026 
2,763 
3,334 
1,707 
7,874 
1,081 
6,279 
1,302 
2,609 
3,343 
6,615 
2,030 

50,101 
40,503 
28,572 
17,091 
!), 638 
70,775 
32,077 
24,022 
1,180 
18,590 

0 
33,748 
1,335 
5,100 
14,129 
0,545 
7,584 
13,123 

12,043 
10,729 
4,007 
3,809 
2,853 
1,315 
52,099 
18,798 
in, 020 
2,178 

21,221 
11,822 
9,112 
288 

2,000 
9,480 

00,503 
4,453 
1,108 
940 

2,400 
15,345 
0,537 
1,040 
1,200 
1,472 
1,391 
7,777 
5,052 
1,832 
3,221 
2,724 

8,008 
342 

1,30.) 
4,0.32 
1,485 
3,500 
405 

1,120 
720 

1,24U 
8,111 
7,080 
431 

13,219 
467 
032 
714 

3,843 
176 

2,304 
448 

1,033 
1,320 
1,218 
063 

9,005 
7,185 
5,093 
2,091 
2,780 
2,173 
348 
923 
003 
235 
0 

14,.';09 
015 

1,007 
8,830 
3,802 
4,908 
4,110 

9,011 
7,002 
2,154 
2,788 
2,720 
1,940 

237,340 
30,902 
27,800 
3,150 

112,877 
09,089 
43,032 

757 
70,587 
10.020 

240,325 
25,004 
0, 041 
3,413 
15,550 
43,320 
20,103 
7,930 
7,305 
2,238 
5,090 
20,035 
9,8.57 
3,153 
0,705 
10,177 

33,040 
3,440 
7,169 
14,110 
8,315 
22, 320 
3,002 
7,504 
5,115 
5, 050 
57,788 
54,884 
2,0M 

44,200 
2,114 
4,004 
2, 295 
8,101 
1,527 
7,459 
1,585 
2,828 
3,183 
7,102 
3,913 

102,907 
84,733 
45,139 
30,594 
18, 203 
14,746 
3,682 
10,072 

105 
707 
0 

36,045 
1,403 
10.021 
13, 205 
3,403 
0,803 
12,250 

815 
458 
218 
- 3 
244 
357 

0,012 
3,501 
3,178 
383 

2,070 
1,892 
111 
07 
811 
170 

8,787 
850 
101 
238 
427 

1,021 
377 
505 
351 
100 
220 
050 
277 
05 
182 
373 

2,100 
OS 
130 

I, 504 
287 
009 
09 
314 
294 
202 
005 

1,102 
-107 

1,040 
82 
77 
94 

300 
98 
20 
81 
03 
148 
378 
172 

2,047 
2,538 
1,080 
862 
409 

3,125 
703 
830 
-12 
1,004 

0 
1,657 

38 
30O 
520 
257 
200 
703 

23,944 7,190,691 

187,810 
103,331 
30,094 
70,039 
51,308 
10,485 
300,005 
90,207 
44,702 
51,505 
185,013 
100.088 
73,427 
«,008 
55,001 
32,184 

4,848,057 
430,210 
00,050 
50,108 
289,008 
014,080 
223,000 
178,257 
117,039 
27,704 
00,490 
390,241 
171,915 
07,011 
104,004 
224,320 

027,374 
59,047 
151,972 
200,488 
209, 207 
750,324 
117,020 
240,800 
219,030 
170,393 
009, 028 
838,041 
71,587 

1,109,088 
51,754 
142.089 
57,779 
101,450 
33,971 
183,074 
3S, 094 
08,108 
82,802 
170,720 
112,461 

000,312 
504, 015 
341,035 
223,580 
425,097 
03,745 
24,273 
01, 920 
1,527 
0,025 

0 
705, 050 
130,403 
179,447 
88,049 
48,0il8 
39,051 
308,057 

70,593 

1,828 
1,547 
558 
500 
420 
281 

0,054 
1,431 
722 
709 

3,342 
2,053 
1,227 

02 
820 
453 

50,105 
3,549 
880 
473 

2,100 
0, 703 
2,818 
1,041 
1,235 
255 
814 

4,310 
1,820 
710 

1,117 
2.403 

8,050 
0.58 

1,683 
4,187 
2,122 
6,353 
1,152 
2,587 
1,102 
1,,513 
0,918 
8,881 
1,030 

10, .5.53 
423 
808 
021 

1,004 
332 

1,747 
353 
710 
825 

1,014 
816 

10,144 
7,280 
4,097 
2 ''82 
2[864 
1,216 
348 
770 
13 
78 
0 

7,240 
280 

2,283 
1,227 
607 
619 

3,450 

40,787 

220 
185 
CO 
40 
75 
45 

2,035 
513 
249 
204 
018 
078 
222 
18 

514 
00 

28,104 
1,255 
390 
40 
800 

3,402 
1,758 
772 
327 
222 
383 

1,114 
512 
101 
411 
002 

3,405 
310 
760 

1,473 
801 

2,011 
300 
413 

1,331 
500 

12,120 
11,955 

171 

4,191 
231 
348 
74 
003 
70 
409 
C) 
107 
171 

1,179 

m 
9,401 
8,802 
5,803 
3,000 
059 
38 
4 

C) 

800 
.55 

491 
CO 
47 
19 
249 

41,626 1,643,240 

7,480 
2,894 
1°) 
m 

50 
4,505 

218,750 
12,448 
9,471 
2,907 

181,003 
180,455 
(D) 

(°) 
11,572 
13,134 

1,440 
1,157 
315 
195 
C47 
292 

17,831 
0,888 
0,849 

40 
(°) 
1,302 
1,347 
C) 
7,550 

m 
10,011 

018 
20 
175 
423 
827 
300 
121 

m 
m 

04 
1,108 
512 
109 
343 
G50 

1,381 
234 
234 
572 
342 

2,757 
101 
COO 

1,828 
131 

0,004 
0,303 
241 

3,250 
29 
114 
403 

1,534 
37 
247 
14 
81 
133 
201 
309 

1,808 
1,783 
1,085 
009 
25 

m 
0 
1 
0 

(°) 
0 

C) 
,344 

IP) 
28 
25 
4 

414 

033,410 
48,350 
8,182 
7,847 
32,320 
07,410 
.54,058 
20,258 
11,515 
4,720 
5,959 
87,073 
04,312 
41,180 
23,132 
22,700 

82,777 
0,270 
17,060 
32, 029 
20,804 
40,740 
5,842 
12, 028 
4,050 
23,323 
132,478 
95,842 
30,630 

138,571 
11,229 
21,410 
15, 202 
22, 207 
11,532 
12,081 
2,677 
5,033 
10,901 
18,031 
7,278 

84,260 
27,209 
13,382 
13,826 
57,052 
379,047 
51,825 
320, 081 
2,105 
5,930 

0 
219,372 
1,763 
14,118 
182,409 
38,444 
144,055 
20,091 

18,884,636 

65,342 
21,790 
1°) 
(°) 100 
43,540 

800,511 
08,004 
37,340 
31,024 

717,085 
709,020 

m C) 
67,038 
40,224 

11,775,031 
1,010,702 

109,010 
122,782 
094,004 

1,207,075 
052,827 
253,002 
107,303 
21,277 

112,300 
1,484,230 

000,025 
732,057 
257,908 
403,011 

1,540,343 
90,583 

312,997 
502,823 
039,940 

1, 274, 090 
109,044 
320,321 
167,109 
027,010 

2, 289,002 
1, .350,850 

932,140 

2,050,083 
97,093 

067,763 
268,438 
341,630 
253,418 
293,693 
67,268 

131, 000 
170, 630 
414,688 
250,373 

2,471,042 
270,993 
129,879 
141,114 

2, 200,640 
802,004 
145,452 
094,844 

0,107 
15,541 

0 
2,820,100 

24,044 
283,471 

1,772,387 
082,420 

1,089,967 
739,004 

93,466 

1°) 
(•>) 

m (•) 
m 4,829 

466 

(°) m m m 0 
1°) 
m 25 

07,454 
2,758 

m (D) 
(D) 

9,212 
6,108 
1,421 

562 
C) 
m 4,215 

2,712 
1,205 
1,508 
1,503 

12,404 
012 

4,328 
3,309 
3,855 
7,748 

035 
1,708 
1,444 
3,870 

21,019 
13,280 
7,739 

10,100 

(°) 057 
1,004 
1,445 

294 
058 
153 
348 
398 

3,124 
i") 

18,020 
17,773 
3,050 

14,722 
248 

m 341 

m p) 
10 
7 

1,414 
60 

670 
409 

(D) 

m 184 

77,872 

191 

(°) (O) 

C) 
0 

m 34,442 
(D) 

b) m m 30,508 

m 1 
2,837 
(D) 

30,587 

1°) 
237 

(D) 
2,857 
1,123 

370 

(°) m 110 
3,213 
2,425 
1,174 
1,251 

787 

2,218 

m 450 
(«) 

422 
3,420 
(o) 

(°) 025 
1,309 

m 
1°) 1,138 

4,165 

IP) 
381 
507 
350 
550 

{"} 
1°) 287 

042 
637 

11,265 
8,989 
6,570 
2,420 
2,276 

220 
78 

125 

b) 
2 

1,167 

m 143 
683 
441 
246 

m 

490,178 

4,022 
2,305 
(•>) 
C) 
(°) 1,057 

135,780 
3,022 
3,251 

071 
118,008 
117,010 

(°) m 10,941 
2,009 

250,031 
10,736 
2,437 
2,987 

11,312 
47,143 
27,388 
10,002 
5,447 
1,400 
1,940 

29,901 
22,849 
9,045 

13,204 
7,142 

44,182 
2,201 
7,231 

23,821 
10,800 
21,110 
2,508 
2,652 
1,686 

14,275 
53,723 
43,642 
10,081 

40,145 
3,772 
0,559 
2,080 
7,801 
2,001 
7,354 

700 
2,809 
3,005 
7,288 
1,817 

18,083 
10,067 
4,083 
5,384 
8,916 

44,117 
0,023 

25,460 
249 

5,240 
6,545 

28,240 
640 

8,368 
12,177 
7,040 
5,136 
7,002 

41,142 
20,572 

1°) 
14,570 

424,095 
10,183 
0,005 
7,118 

301,700 

(°) 
(°) 

536 
38,277 
8,835 

5,322,882 
483,900 
77,009 
00,777 
345,214 
747,114 
344,231 
225,455 
134,743 
5,708 
30,977 
457,978 
284,908 
122,678 
162,230 
17.3,070 
762,544 
36,341 
143,060 
357,816 
225,328 
658,595 
111,912 
89,666 
106,801 
3.50,216 

1,083,144 
843,955 
239.180 

1,129,547 
70,900 
167,355 
55,492 
164.181 
47,049 

232, 653 
16,380 
09,092 
79,731 

181,2,32 
48,573 

454,137 
100,051 
46,616 
.59,435 

348,086 
430,210 

26,636 
307,543 

1,038 
47,310 
47,683 

523,310 
m 
(°) 

171,735 

^] 
162,292 

" Suppressed to avoid disclosure of data for a specific person. 
1. Consists of U.S. parents that are individuals, estates, or trust."! directly holding invest­

ments. Those U.S. parents did not have to report total assets, employment, and U.S. trade 
with unalllliated foieigiieis (which is part of columns 11 and 12), in the 1977 benchmark sur­

vey. No foreign anillatcs are cla-ssified hi this catceory; however, when afiillate data are classi­
fied by industry of U.S. paront, tho data for alfillatcs of U.S. pavonts that are Individuals, 
estates, or trusts are shown In this catesory. 
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to nonproduction workers. For produc­
tion Avorkers, the average compensation 
rate Avas $8.60 per hour. 

• In table 3, column 14, employment 
of nonbank. affiliates is disaggregated 
by industry of U.S. parent. Afflliates of 
U.S. parents in manufacturing ac­
counted for 74 percent of total affiliate 
employment; 7 percent of the total was 
accounted for by affiliates of parents in 
"other industries" and 6 percent each by 
affiliates of parents in petroleum; trade; 
and finance (except banking), insur­
ance, and real estate. 

• U.S.-based MNC's—^parents and 
affiliates combined—employed 26.1 mil­
lion workers worldAvide, of which 28 
percent were employed by affiliates. By 
industry of U.S. parent, the affiliate 
shares ranged from 39 percent in mining 
to 16 percent each in trade and "other 
industries." In manufacturing, which 
accounted for about tAvo-thirds of 
worldwide MNC employment, the af­
filiate share Avas 31 percent; Avithin 
manufacturing, the affiliate shares 
ranged from 38 percent in chemicals to 
24 percent in primary and fabricated 
metals. 

U.S. merchandise trade 

• U.S. exports shipped to nonbank 
affiliates of nonbank U.S. parents were 
$40.8 billion, of Avhich $32.4 billion, or 
nearly 80 percent, were from U.S. par­
ents; the remainder were from unaffili­
ated U.S. persons. By area of destina­
tion, 42 percent of the exports Avere 
shipped to Canada, 30 percent to Eu­
rope, mainly the European Communi­
ties (9), and 12 percent to Latin 
America. By industry of affiliate, 69 per­
cent of the exports Avere to manufactur­
ing, 23 percent to trade, and 5 percent to 
petroleum affiliates. 

• Of exports to all nonbank affiliates, 
88 percent Avere to majority-OAvned af­
filiates. The distributions of exports to 
these affiliates by area of destination and 
by industry of affiliate Avere A-̂ ery similar 
to those for exports to all nonbank af­
filiates. 

• In the benchmark survey, U.S. ex­
ports to majority-oAvned affiliates Avere 
disaggregated by broad product cate­
gories as Avell as by industry of affiliate. 

By product, manufactured goods ac­
counted for 88 percent of total exports 
to majority-owned affiliates; exports of 
road motor vehicles accounted for 30 
percent, machinery for 29 percent, and 
chemicals for 11 percent of the total.® 
Most of the exports of road motor ve­
hicles Avere to Canadian affiliates. 

• By intended use, 57 percent of ex­
ports to majority-OAvned affiliates Avere 
for resale without further manufacture, 
4 percent Avere capital equipment for 
use by affiliates, and 3-8 percent Avere for 
other purposes, mainly further process­
ing or assembly by affiliates. 

• U.S. exports shipped by nonbank 
U.S. parents to all foreigners were $93.5 
billion, of Avhich $32,4 billion Avere to 
foreign affiliates aiid $61.1 billion to un­
affiliated foreigners. By area of desti­
nation, 31 percent Avere shipped to 
Europe, 20 percent to Canada, 13 per­
cent to Latin America, and 9 percent 
each to Japan and the Middle East. By 
industry of U.S. parent, 72 percent of 
the exports Avere shipped by manu­
facturing, 19 percent by trade, and 5 
percent by petroleum parents. 

• Total MNC-associated exports (i.e., 
exports associated with both nonbank 
affiliates and their nonbank U.S. 
parents) Avere $101.8 billion. This total 
is the sum of (1) U.S. exports shipped 
to the affiliates by both U.S. parents 
and other U.S. persons of $40.8 billion, 
and (2) U.S. exports shipped by the 
U.S. parents to unaffiliated foreigners 
of $61.1 billion. MNC-associated exports 
accounted for 84 percent of total U.S. 
exports.^" 

• U.S. imports shipped by nonbank 
affiliates of nonbank U.S. parents were 
$41.5 billion, of Avhich $32.6 billion, or 
79 jDercent, Avere shipped to U.S. parents 
and the remainder to unaffiliated U.S. 

0. In the benchmnrk survey, exports of road 
motor vehicles were overstated (nnd exports of 
otlier types of goods understated), largely because 
some reporters erroneously classified certain auto­
motive parts and accessories In road motor vehicles 
that, based on the Standard International Trade 
Classification, should have been classified instead in 
otlier categories. 

10. Data for total U.S. exports are on a Census 
basis, f.a.s. U.S. port ot exportation, ns published 
in Anthony J. DlLullo, "U.S. International Trans­
actions, First Quarter 19S0," SUUVKY OF CumiB.NT 
Husi.NBSS (.Iiine 1080), table 3, page 42. They ex­
clude military grant shipments. 

persons. By area of origin, 38 percent 
of the imports Avere from Canada, 12 
percent from Europe, 14 percent each 
from Latin America and "other Asia 
and Pacific," and 11 percent from 
"other Africa." By industry of affiliate, 
47 percent of the imports Avere from 
manufacturing affiliates, mainly in 
developed countries, and 43 percent 
from petroleum affiliates, mainly in 
dcA'̂ eloping countries. 

• U.S. imports from majority-OAvned 
afflliates Avere $38.0 billion. They ac­
counted for 92 percent of imports from 
all nonbank affiliates; their distribu­
tions by area of origin and by industry 
of affiliate Avere A'̂ ery similar to those 
for all nonbank affiliates. 

• By product, 48 percent of U.S. 
imports from majority-oAvned affiliates 
Avere manufactured goods, of Avhich 22 
percent Avere road motor vehicles and 
13 percent machinery.^^ Imports of 
mineral fuels, largely petroleum, ac­
counted for 44 percent of the total. 
About three-fourths of the imports 
from majority-OAvned afflliates Avere 
products of the affiliates themselves (i.e., 
Avere groAvn, extracted, processed, as­
sembled, or manufactured by the 
affiliates); about one-fourth Avere prod­
ucts of others. 

• U.S. imports shipped to nonbank 
U.S. parents by all foreigners Avere 
$77.9 billion, of Avhich $32.6 billion Avere 
from foreign affiliates and $45.2 billion 
from unaffiliated foreigners. Data on 
parent imports from unafflliated for­
eigners by area of origin Avere not col­
lected in tho benchmark survey; thus, 
data on total U.S. parent imports by 
area are not available. By industry of 
U.S. parent, 44 percent of the imports 
Avere shipped to petroleum, 39 percent 
to manufacturing, and 14 percent to 
trade parents. 

• Total MNC-associated imports 
Avere $86.8 billion. This total is the sum 
of (1) U.S. imports shipped by the affil­
iates to both their U.S. parents and 
other U.S. persons of $41.5 billion, and 

11. In the benchmark survey, U.S. Imports of 
rond motor velilclea may linve been overstated (and 
imports of other types of goods understated) liy 
reporters' incinslou of certain automotive parts and 
iiccessorlCB In rond motor vehicles that should have 
been included instead in other categories (see also 
footnote 0). 
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Table 4 . ~ T o t a l Assets of Nonbank Affiliates of Nonbank U . S . Parents, 1977, Country by Industry 

[Millions of dollars] 

AU 
indus­
tries 

(1) 

Mining 

(2) 

Petro­
leum 

(3) 

Manufacturing 

Total 

(4) 

Food 
and 

kindred 
products 

(5) 

Chemi­
cals 
and 

allied 
products 

(6) 

Primary 
and 

fabri­
cated 

metals 

(7) 

Machin­
ery, 

except 
elec­

trical 

(8) 

Electric 
and eioc-

tronio 
equip­
ment 

(9) (10) 

Other 
manu­
factur­

ing 

(11) 

Trade 

(12) 

Finance 
(except 
bank­

ing). In­
surance, 
and real 

estate 

(13) 

All countries... 

Developed countries. 

Canada 

Europe 

European Communities (9). 
Belgium 
Denmark 
France 
Germany 
Ireland 
Italy. 
Luxembourg 
Netnerlands 
United Kingdom 

Other Eurpope.. 
Austria 
Greece 
Norway 
Portugal 
Spain 
Sweden 
Switzerland... 
Turkey 
Other. -

Japan 

Australia, New Zealand, and South 
Africa 
Australia-
Now Zealand 
South Africa 

Developing countries.. 

Latin America 

South America.. 
Argentina 
Brazil 
Chile 
Colombia 
Ecuador 
Peru 
Venezuela 
Other 

Central America. 
Mexico 
Panama 
Other. 

Other AVestem Hemisphere. 
Bahamas 
Bermuda 
Netherlands Antilles 
Trinidad and Tobago 
Otlier 

Other Africa.. 
Saharan. 

Egypt. 
Libya.. Ln 
Other.. 

Sub-Saharan.. 
Liberia 
Nieeria 
Other 

Middle East.. 
Israel 
OPEC 

Iran 
Other.. . . 

Other. 

Other Asia and Pacific.. 
Hong Kong 
India 
Indonesia 
Malaysia 
Philippines 
Singapore.. 
South Korea.. 
Taiwan 
Thailand 
Other... 

InternalionBl 

Addendum: O P E C . 

490,178 

369,683 

86,223 

206,606 

164,950 
12,091 
1,047 

24 315 
37,796 
2,084 
12,218 
1,294 
18,486 
64,719 

41,655 
2,542 
849 

5,784 
576 

11,800 
4,044 
14,179 

674 
1,117 

41,776 

24,979 
18,336 
1,022 
5,621 

115,822 

75,041 

31,717 
2,959 
17,331 

397 
1,914 
463 

1,725 
6,135 
794 

14,831 
9,615 
3,482 
1,834 

28,493 
1,074 

17,241 
5,473 
1,483 
2,322 

9,716 
2,751 
1,092 
1,097 
662 

8,965 
928 

1,786 
4,260 

14,576 
1,128 
12,403 
3,460 
8,043 
1,046 

16,489 
2,631 
1,802 
3,085 
878 

2,059 
1,549 
2,293 
1,000 
057 
536 

14,773 

25,524 

18,286 

12,246 

6,648 

224 

88 

(°) 0 
m m 5 

0 
0 
0 
6 

136 
0 
4 

1°) 0 
C) 0 

0 

m 0 
0 

6,374 
4,092 

m 
6,040 

3,746 

2,373 

m 1,295 

0 

m (•) 20 
577 

m 4 
(D) 

796 

1°) 0 
^"\ 

114,400 

76,238 

18,109 

41,914 

31,304 
1,497 

m m 7,030 
365 

2,381 
34 

4,453 
12,033 

10,610 
(O) 
203 

4,543 
122 

2,711 
1,197 
786 

m 166 
12,952 

3,263 
2,040 

1°) 
28,001 

7,086 

2,628 
348 
865 
07 
344 
186 
371 
228 
188 

807 
107 
483 
218 

4,550 

C) 1,684 
683 

1.170 
775 

2,046 
0 
0 
0 
0 

2,048 

m 
0 

m 
25 
0 
25 

m 
IP) . 

224 
0 
0 

m 
m 
(•) 

m 

391 

(°) 
4,657 
2,300 
962 

1,077 
260 

2,357 

m 
1,134 
C) 
9,254 
(D) 
8,587 
1,670 
6,917 

m 
6,105 
669 
211 

2,327 
437 

(°) 
577 
945 
45 
241 

m 
10,161 
13,777 

97,549 

84,834 
6,502 
393 

16,818 
21,484 
1,417 
7,455 
544 

6,123 
25,098 

12,716 
520 
470 
617 
312 

7,262 
1,651 
1,446 
244 
183 

14,610 

9,665 
6,774 
398 

2,393 

38,348 

28,066 

19,790 
2,115 
12,451 

167 
1,044 
205 
268 

3,206 
344 

8,402 
7,507 

183 
712 

1,032 
157 

C), 
C) 
133 
876 
3 

197 
675 

0,684 
518 

1,484 
375 
287 
056 
674 

1,216 
848 
240 
187 

5,367 
271 
09 
915 
053 
182 
446 
2 

803 
1,896 

m 

m 

799 

423 

437 

3,313 

1,662 
1,226 

78 
348 

10,666 

7,523 

2,309 
2,042 

67 
109 

1°) 

m 

1,146 
869 

0 
270 

4,669 

3,439 

1,881 
60 

891 

63 
m 

f 
m 

43 
570 

m 
1,646 
1,519 

0 
26 

13 
0 
0 
0 

(D) 
I") 

m 

433 
(°) 
m 

770 

28,362 

26,348 

2,474 

19,612 

18,391 
670 
4 

4,082 
4,730 
166 

2,111 
73 
063 

6,691 

1,121 
75 
0 

m 4 
307 
601 
126 

(D) 

2,332 

1,030 
730 
10 
200 

3,004 

2,462 

1,098 
257 

1,654 
2 
11 
0 
3 
69 
2 

462 
458 
0 
4 

2 
0 
2 
0 
0 
0 

18 
14 
0 m m 
3 

17,118 

13,042 

2,104 

0,461 

7,799 
1,297 
151 

1,042 
1,889 

63 
1,372 
m m 
1,767 

1,061 

m 51 
835 
143 
240 

745 

733 
443 
28 
261 

4,076 

2,355 

1,679 
122 

1,311 

m 68 
16 
16 
137 

m 
662 
602 
1 
59 

14 
1 
0 
0 

(0) 
1°) 
130 
5 
0 
0 
6 

124 

(" m 
I") (•) 

427 
38 

193 
1 

m 2 
168 

(*) 
0 

140 

|oi 
297 

^l. 68 

1,295 
175 
148 

<•')„„ 166 
92 

263 
67 

315 
25 

m 

314 

14,019 
< ° ' 2 
2,025 
6,600 

26 
448 

0 
C) 
4,053 

3,702 

2,176 
],650 

14,092 

m 
76 

2,475 
2,621 

507 
1,155 
I") 
1,228 
5,553 

66,101 

47,912 

6,263 

27,643 

17,544 
2,070 

638 
3,355 
2,943 

103 
1,651 

75 
1,717 
6,193 

10,090 
661 
118 
399 
104 
979 
797 

6,629 
63 

469 

2,932 11,683 

2,423 
1,688 

203 
632 

8,189 

5,363 

2,761 
288 
808 

(•>) 
193 
47 

m 
1,117 

1,715 
896 
629 
190 

887 
226 
412 
34 
19 

198 

429 
86 

C) 

1,316 

346 

(°) 119 

m 
658 
96 

508 
422 
86 
54 

1,740 
838 

17 
28 
93 

207 
260 
72 
94 

111 
30 

1,850 

76,776 

49,474 

18,613 

26,365 

19,610 
1,339 

164 
1,106 
3,019 

185 
311 
639 

2,042 
9,814 

5,855 

m 
36 

256 
185 

4,322 
0 

200 

2,225 

3,271 
2,833 

05 
343 

27,301 

25,373 

2,567 
82 

1,329 
4 

87 
6 

m 
1,003 

m 
2,317 

337 
1,890 

00 
20,490 

516 
14,047 
4,710 

23 
294 

712 
4 
1 
0 
3 

708 
551 

C) 
m 

m 57 

608 
362 

C) 
11 
11 

114 
38 
28 
8 
5 

(0) 
0 

1,347 

•Less than $600,000(±). 
>} Suppressed to avoid disclosure of data for a specifio person. 
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T H E STATISTICS here update series published in the 1977 edition of BUSINESS STATISTICS, biennial statistical supplement to the SURVEY OF CURRENT 
BUSINESS. That volume (available from the Superintendent of Documents for $6.25) provides a description of each series, references to sources of earlier figures, 
and historical data as follows: For all series, monthly or quarterly, 1973 through 1976 (1966-76 for major quarterly series), annually, 1947-76; for selected 
series, monthly or quarterly, 1947-76 (where available). 

The sources of'the data are given in the 1977 edition of BUSINESS STATISTICS; they appear in the main descriptive note for each series, and are also listed 
alphabetically on pages 181-182. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources 
are provided through the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise stated In footnotes below, data 

In the 1977 edition of BUSINESS STATISTICS 

1978 1979 1980 

Annual total 

1978 

II III IV 

1979 

I II III rv 

1980 

I n m IV 

1981 

I II 

GENERAL BUSINESS INDICATORS—Quarterly Series 
NEW PLANT AND EQUIPMENT 

EXPENDITURIS t 
Unadjusted quarterl;^ or annual totals: 

Total nonfarm bueiness bil. $. 
Manufacturing do... 

Durable gooda industries f| ., do... 
Nondurable gooda industries H..: do... 

Nonmanufacturing do... 
Mining do... 
Railroad do... 
Air transportation do... 
Other transportation...... do... 

Public utUities..... do... 
Electric do... 
Gas and other , do... 

Trade and services do... 
Communication and other do... 

Seas. a^j. quarterly totals at annual rates: ' 
Total nonfarm business do... 

Manufacturing do... 
Durable gooda industries H do... 
Nondurable goods indtutries H do... 

Nonmanufacturing ) '. do... 
Mining .,.,.,; , .'. do... 
Railroad „„ do... 
Air tranaportation do... 
Other transportation ...,.,. do... 
Public utilities , do... 

Electric do... 
Gas and other ;). do... 

Trade and services do... 
Communication and other ,.,.,,, do... 

U.a INTERNATIONAL TRANSACTIONS 
Quartei;Iy Data Are Seasonally Adjusted 

(Credits +; debits —) 
Exports of goods end services (excl. transfers imder 

military grants) mil. $. 
Merchandise, adjusted, excl. military do..., 
Transfers under U.S. military agency sales 

contracts...,.,.. ., mil. $.. 
Receipts of income on U.S. assets abroad do..., 

. Other services.; do.... 

Imports of goods and services do.... 
Merchandise, adjusted, excl. military do.... 
Direct defense expenditures do.... 
Payments of income on foreign assets in the 

0.S mil. $., 
Other services do..., 

Unilateral transfers (excl. military grants), net 
„ „ „ mil. J., 
U.S. Government grants (excl. military) do..., 
Other do..., 

U.S. assets abroad, not. do.... 
US. official reserve assets,' net ,. do..., 
U.S, Gov't assets, other than ofllciai reserve 

assets, net mil. $., 
U.S. private assets, net do.... 

Direct Investments abroad do..., 
Foreign assets in tho U.S., net do.... 

Foreign oflldal assets, net do.... 
Other foreign assets, net do..., 

Direct investments in the U.S do..., 
Allocation of special drawing rights do... 
otatisticai discrepancy do... 
Memoranda: 

Balance on merchandise trade". do... 
Balance on goods and services..... do... 
Balance on goods, services, and remittances .... do... 
Balance on current account do... 

231.24 
79.72 
40.43 
39.29 

161.52 
10.21 
3.48 
3.09 
4.10 

29.96 
24.63 
6.32 

68.66 
32.02 

221,036 
142,064 

8,240 
42,972 
27,772 

-230,240 
-176,813 
-7,354 

-22,073 
-26,001 

-6,066 
-3,171 
-1,884 

-61,191 
732 

-4,644 
-67,279 
-16,346 

64,096 
33,293 
30,804 
7,897 

11,364 

-33,769 
-9,204 

-11,088 
-14,269 

270.46 
98.68 
61.07 
47.61 

171.77 
11.38 
. 4.03 
4.01 
4.31 

33.96 
27.66 
6.31 

79.26 
34.83 

286,621 
182,068 

7,194 
66,970 
31,289 

-281,660 
-211,464 

-8,469 

-33,460 
-28,178 

-6,666 
-3,624 
-2,142 

-61,774 
-1,133 

-5,783 
-66,868 
-24,319 

37,575 
-14,271 
51,846 
9,713 
1,139 

23,766 

-29,386 
4,961 
2,819 
-706 

296.63 
116.81 
68.91 
66.90 

179.81 
13.61 
4.26 
4.11 
3.82 

36.44 
28.12 

7, 
81.79 
36.99 

340,887 
221,781 

7,470 
76,029 
36,608 

-333,810 
-249,136 
-10,779 

-43,494 
-30,402 

.-6,959 
-4,606 
-2,462 

-84,602 
-8,166 

-6,111 
-71,236 
-20,692 
47,626 
16,179 
31,446 
8,204 
1,162 

36,606 

-27,354 
7,077 
4,626 

118 

67.41 
19.68 
9.89 
9.68 

37.83 
2.68 
0.88 
0.82 
1.00 

7.30 
6.02 
1.28 

17.29 
7.96 

227.63 
78.19 
39.47 
38.72 

149.34 
10.10 
3.34 
2.79 
3.86 

28.93 
23.79 

" 6.14 
68.86 
31.46 

64,166 
36,404 

2,066 
9,967 
6,740 

-66,961 
-43,699 
-1,762 

-6,474 
-6,026 

-1,307 
-831 
-476 

r-6,749 
248 

-1,267 
-4,740 
-4,061 

776 
-6,273 
6,049 
2,313 

""9,076 

-8,296 
-2,796 
-3,271 
-4,102 

68.47 
19.93 
10.24 
9.69 

38.66 
2.64 
0.89 
0.72 
1.05 

7.67 
6.04 
1.64 

17.34 
8.36 

233.24 
79.96 
41.09 
38.87 

163.28 
10.48 
3.64 
3.08 
4.05 

30.16 
24.66 
6.49 

68.73 
33.24 

66,432 
36,828 

2,013 
10,667 
7,034 

-68,366 
^4,336 
-1,874 

-6,717 
-6,438 

-1,233 
-772 
-461 

-9,977 
116 

-1,386 
-8,706 
-3,010 
17,069 
4,777 

12,292 
2,620 

-3,926 

-7,608 
-1,933 
-2,394 
-3,166 

67.67 
24.46 
12.46 
12.00 

43.12 
2.90 
0.98 
0.83 
1.22 

8.83 
7.28 
1.66 

19.47 
8.90 

247.36 
86.16 
43.88 
42.27 

161.21 
11.03 
3.68 
3.41 
4.36 

32.13 
26.66 
6.48 

73.32 
33.28 

61,131 
38,900 

2,051 
12,861 
7,329 

-60,638 
-46,716 
-2,048 

-6,343 
-6,632 

-1,313 
-796 
-618 

-30,418 
182 

-991 
-29,609 
-4,678 

28,048 
18,368 
9,680 
1,608 

""'3,m 

-6,816 
493 
-26 

-820 

67.26 
19.66 
10.04 
9.61 

37.61 
2.69 
086 
0.80 
0.82 

7.19 
6.16 
1.05 

17.63 
7.72 

266.66 
90.76 
46.38 
44.37 

164.80 
11.23 
3.90 
3.49 
4.04 

32.40 
.26.86 

6.66 
76.03 
33.71 

66,668 
41,806 

2,000 
14,263 
7,699 

-62,938 
^6,922 
-2,029 

-7,226 
-6,762 

-1,324 
-860 
-464 

-7,768 
-3,686 

-1,102 
-3,081 
-6,819 
2,201 

-8,744 
10,946 
1,120 
1,139 
3,022 

-6,116 
2,730 
2,266 
1,406 

66.81 
23.68 
12.31 
11.37 

43.13 
2.81 
1.00 
1.19 
1.08 

8.68 
7.06 
1.63 

19.76 
8.70 

266.24 
94.71 
49.26 
46.47 

170.62 
11.01 
3.83 
4.03 
4.16 

34.02 
27.88 
6.14 

79.03 
34.44 

67,764 
42,816 

1,927 
16,260 
7,771 

-67,864 
-60,876 
-2,029 

-7,980 
-6,980 

-1,383 
-899 

..-184 
-16,300 

322 

-991 
-14,631 
-7,214 
6,407 

-10,096 
16,602 
2,812 

"io,376 

-8,060 
-100 
-684 

-1,483 

68.39 
24.93 
12.99 
11.94 

43.47 
2.87 
1.04 
0.91 
1.18 

8.80 
7.03 
1.77 

19.87 
8.79 

273.16 
100.11 
62.13 
47.97 

173.04 
11.40 
4.13 
3.96 
4.60 

36.06 
28.71 
6.36 

78.86 
36.06 

74,782 
47,207 

1,692 
18,060 
7,833 

-72,268 
-64,269 
-2,136 

-8,731 
-7,143 

-1,407 
-878 
-629 

-26,216 
2,779 

-766 
-27,228 
-7,166 
24,941 
6,789 

19,162 
3,217 

'^'33 

-7,052 
2,614 
1,986 
1,107 

77.99 
30.42 
16.73 
14.69 

47.67 
3.11 
1.12 
1.10 
1.23 

9.38 
7.42 
•1.96 

22.01 

284.30 
106.57 
66.03 
61.66 

177.73 
11.86 
4.24 
4.66 
4.41 

34.08 
27.16 
6.92 

82.69 
36.90 

78,307 
60,239 

1,676 
18,407 
8,086 

-78,490 
-69,397 
-2,276 

-9,624 
-7,294 

-1,662 
-887 
-666 

-13,492 
-649 

-926 
-11,918 
-4,129 

4,02s 
-1,221 
6,246 
2,664 

"11,202 

-9,168 
-183 
-S48 

-1,736 

66.18 
24.10 
12.64 
11.66 

41.08 
2.74 
0.99 
0.90 
0.84 

8.01 
6.64 
1.37 

19.08 
8.62 

291.89 
111.77 
68.28 
63.49 

180.13 
11.89 
4.46 
3.90 
4.11 

36.26 
28.98 
7.28 

82.17 
37.34 

86,621 
64,604 

1,497 
20,824 
8,696 

-86,330 
-65,462 
-2,419 

-10,762 
-7,697 

-1,812 
-1,247 

-666 
-12,706 
-3,268 

-1,467 
-7,971 
-6,468 

7,194 
-7,216 
14,409 
1,666 

1,162 
' 6,981 

-10,848 
-S09 

-1,374 
-2,621 

74.02 
28.86 
14.79 
14.06 

46.16 
3.27 
1.06 
1.27 
0.98 

8.84 
7.07 
1.77 

20.23 
9.62 

294.36 
116.69 
69.38 
66.32 

178.66 
12.81 
4.06 
4.27 
3.76 

35.03 
27.91 
7.12 

81.07 
37.66 

81,767 
64,606 

1,768 
16,620 
8,784 

-82,882 
-62,108 
-2,762 

-10,518 
-7,604 

-1,326 
-762 
-664 

-26,708 
602 

-1,191 
-26,019 
-2,869 

7,949 
7,775 
174 

3,082 

20,200 

-7,603 
-1,116 
-1,679 
-2,441 

74.12 
28.98 
14.49 
14.60 

46.13 
3.60 
1.00 
0.93 
1.07 

8.97 
6.89 
2.08 

20.38 
9.28 

296.23 
116.40 
68.19 
68.21 

179.83 
13.86 
3.98 
4.06 
4.18 

'36.68 
28.14 
7.44 

81.19 
36.97 

86,016 
66,181 

2,093 
18,766 
8,986 

-79,996 
-69,039 
-2,729 

-10,700 
-7,627 

-1,627 
-949 
-678 

-19,136 
-1,109 

-1,374 
-16,662 
-4,058 

11,763 
7,991 
3,771 
2,437 

""2,879 

-2,868 
6,020 

~ 6,442 
4,493 

82.31 
33.87 
17.09 
16.78 

48.44 
4.01 
1.20 
0.91 
0.94 

9.62 
7.63 
2.10 

22.09 
9.67 

299.68 
118.63 
69.77 
68.86 

180.96 
16.28 
4.64 
3.77 
3.39 

34.96 
27.64 
7.41 

82.91 
36.11 

87,686 
66,391 

2,122 
19,830 
9,243 

-84,603 
-62,636 

-2,880 

-11,614 
-7,673 

-2,296 
-1,649 

-747 

-26,961 
-4,279 

-1,079 
-21,693 

-8,207 

20,720 
7,628 

13,092 
1,020 

6,644 

-6,146 
2,983 
2,236 

687 

•69.26 
26.18 
13.31 
12.87 

43.08 
3.64 
0.86 
0.94 
0.83 

8.13 
6.62 
1.61 

19.69 
9.20 

'310.10 
121.17 
61.67 
69.61 

188.93 
16.36 
3.87 
4.07 
4.06 

36.89 
28.90 
7.99 

84.33 
40.34 

'79.73 
31.67 
16.89 
16.68 

48.16 
3.97 
1.17 
0.99 
1.06 

9.49 
7.41 
2.08 

21.03 
10.47 

'317.29 
126.68 
63.84 
62.84 

190.61 
16.67 
4.46 
3.32 
4.06 

37.66 
29.26 
8.39 

84.17 
41.39 

See footnotes at end of tables. S-1 
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(2) U.S. imports shipped to U.S. par­
ents by imafRliatecl foreigners of $45.2 
billion. MNC-associated imports ac­
counted for 59 percent of total U.S. 
imports." 

R&D expenditures 

• R&D expenditures by majority-
owned nonbank affiliates (these data are 
not available for other nonbank affili­
ates) were $2.1 billion in 1977. Nearly 
all expenditures—92 percent—were by 
affiliates in developed countries. Affil­
iates in Europe, paiticularly in (jrer-
many, the United Kingdom, and 
France, accounted for 73 percent and 
affiliates in Canada for 12 percent. By 

12. Data for total U.S. imports are on a Census 
basis, f.a.s. foreign port of exportation, as pub­
lished in DlLullo, "U.S. Internntional Transac­
tions," tabic 3, page 42. 

The reported beuclimark survey data are stored on magnetic tape. Un-
liublished data can be tabulated and results of data manipulations, including 
regression analyses, can be provided at cost, within the limits of available 
resources and subject to the requirement of the International Investment 
Survey Act to avoid disclosure of data for specific persons. For further in­
formation, write to International Investment Division, BE-50(OC), Bureau 
of Economic Analysis, U.S. Depaitment of Cominerce, Washington, D.C. 
20230. 

industiy of affiliate, manufacturing ac­
counted for 86 percent of the expendi­
tures. "Within manufacturing, the larg­
est expenditures were in transportation 
equipment, chemicals, and electric and 
electronic equipment. 

• Expenditures by nonbank U.S. par­
ents of nonbank affiliates for R&D for 
their own (rather tlian otliers') benefit 

were $19.0 billion, of which 90 percent 
were by parents in manufacturing. 
Within manufacturing, transportation 
equipment, nonelectrical machinery, 
and chemicals had the largest shares. 
Federally funded expenditures for 
R&D performed by U.S. parents, 
whether for their own or others' bene­
fit, were $8.0 billion. 


